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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

MAPBEBJI APTC AJl e Bnucano B ATreHIUSA IIO
poucBanmsaTa Ha 23.11.2009 r., ¢ BYJICTAT
200934460. CepanumeTo U agpechT Ha YIIpaBlIeHHE Ha
npyxectBoto e rp.Codwus, Oyi.Uepau Bpbx 32 A, eT. 1.

MAPBEDBIJI APTC AJl e c ydpeauTeneH KamuTal OT
100 000 neBa pasmpenenern B 100 000 oOWKHOBEHU
MMOMMEHH! aKIUM C MPaBO Ha TjlaC W ¢ HOMHHAT 1
/envH/ 1eB BcAka enHa. J[py»KecTBOTO ce YIpaBisiBa U
npezncrasisasa oT KoHcrantuHoc Muxenakuc.

Map6sn Aptc AJl ([pyxecTBoTO) € aKIMOHEPHO
npyxectBo ¢ 100% wactHa coOcCTBEHOCT, ¢
eIHOCTENeHHa cucTeMa Ha ympasieHue u uma ChBeT
Ha AupekTopuTe B cbcTaB: KoHcTanTHHOC Muxenmakuc
— Wsmbanutenen aupexktop, Mapuo Muxenakuc u
Nnuac KapaBonuac.

[IpeameTsT Ha NOEHHOCT Ha OPYKECTBOTO, CHIVIACHO
perucrpanusiTa My B TBPIOBCKUS PETHCTBD €
IIpOYy4BaHe, IIPOU3BOJICTBO, TUCTPUOYIIHS,
WHBECTUIIMOHHA AEHHOCT, MpUA00OUBaHe, yIpaBIeHHE U
pasmnopexaHe ¢ HEeJBIKUMH UMOTH W BEIIHH IpaBa
BBPXY TAX, OT/IaBaHE ITOJ HaeM Ha HEeIBIKUMH UMOTH,
CTpOWTENHA JEWHOCT, KaKTO H BCSKakBa Jpyra
NEHHOCT, He3a0paHeHa OT 3aKOHa.

(0) IIpuno:KUMHU CTAHTAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexmyHapoJHUTE CTaHAAPTH 3a (PMHAHCOBO OTYHTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOTHU
cueroBogau cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHute cTaHAapTH 3a  (UHAHCOBO
OTUYUTAHE;

- MexayHapoaHUTE CYETOBOJIHU CTAHIAPTH; U

- Pazscuenusita mnpenocraBeHu ot Komurera 3a
paszsicHeHHsI Ha MeEXIyHapOOHUTE CTaHAZApTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[TocrossHeH komuTet 3a pazsicHenns (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA JIPY>KECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3nageHu or Cbpera 1o MexxayHapoaHu
cueroBogau crangaptu (CMCC) u pecn. ot Komutera
3a pazsacHenuss Ha MC®O, kouTo ca OMIM yMECTHH 3a
HeroBata JerHocT. OT BB3NPUEMAHETO Ha TE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOTUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHM B CUETOBOJHATA IOJMTHKA Ha
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1. Financial Statements’ preparation basis

(a) Legal status

MARBLE ARTS AD is a joint stock company with
headquarter and address of administration: Sofia,
32A Cherni vruh blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200934460 on 23.11.2009.

MARBLE ARTS AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by
Konstantinos Michelakis.

MARBLE ARTS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Konstantinos Michelakis — Executive Director,
Mario Michelakis and Ilias Karavolias.

The subject of activity, according to the adopted
constitution of the company is: exploration,
production,  distribution, business investment,
acquisition, management and disposition of real
estate and real rights over them, letting of property,
construction activity, and any other activity not
forbidden by law, where to carry out an activity
required permission, making the company take it
upon receipt of the permit or license, unless the law
allows the commission before.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
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JPY>KECTBOTO, OCBEH BB BHBEKAHETO HA HOBUS OTUET
3a BCEOOXBAaTHHMSA MOXOJ Ha MSICTOTO Ha OTYETa 3a
JIOXOJIUTE.

Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
oryetn (B cmia 3a roauntau nepuogau ot 01.01.2009
r.). To3u cTaHmapt BBBEXJa OTUET 32 BCEOOXBaTHUS
JIOXOd, KaTo IIOCTaBsl AaKIEHT Ha pa3JelicHUeTO Ha
MMPOMEHUTE B COOCTBEHHUsS KamUTal B pe3yiTaT Ha
OTepanny ChC COOCTBEHUIUTE (KAITUTAJIOBH OTIEPAIlHH)
OT Te3W, KOUTO HE ca pe3yiaTaT OT OIepariil ChC
cooctBernimre. OOMUAT BCEOOXBATHHUS HOXOJ MOXKE
na Oblle TMpejicTaBeH WM B CIWH OTYEeT Ha
BceoOXBaTHHS jJoxon (oOxBamaiikm  ordera 3a
JIOXOJNTE W BCUYKA €()EKTH B COOCTBEHHUS KalMTal,
KOUTO HE ca pe3yiaTar OT ONepalud  ChC
COOCTBCHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOAUTE U OTAEIEH OTYET 3a BCEOOXBATHHUS TOXOJ.
JIOMBbIHUTEIIHO, HAMMEHOBAHHETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
CchCTOsIHME (KAaTo MoraT Aa OBJaT W3MON3BaHU M
QJITEPHATUBHO), a (OPMATHT Ha OTYETA 33 IPOMEHHUTE B
COOCTBEHHS KamuTall ¢ MPOMEHEH B TO-KOHJCH3UPaH
BH].

PBKOBOICTBOTO Ha APYKECTBOTO € M30PAjIo Jja M3TOTBSI
eIUHEH OTYET 32 BCEOOXBATHUS JOXO/I.

[Mogo6pernss 8 MCDO (mait 2008 1.) — mogoOpeHms B
MCC 1, 8§, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHUE HA
CcBBbp3aHUTEe C mnpomeHute B MCDO 3), 28 (c
M3KJII0YCHIE Ha CBbp3aHuTe ¢ mpoMeHnTe B MCDO 3 u
cpoTBeTHHTe TipoMeHn B MCC 27), 29, 3l(c
M3KIJIIOUeHHE Ha cBbp3aHuTe ¢ nmpomenute B MCOO 3 u
cpoTBeTHHTE MpomeHu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 B®B BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHsT BHACAT
YaCTWYHH TPOMEHH B CHOTBETHHUTE CTaHIApPTH,
OCHOBHO C IIeJI Jla TMpeMaxHaT ChIIeCTByBaIa
HETOCJIeIOBAaTeTHOCT B NPaBUJIaTa U U3MCKBAHUATA HA
OTNIETHATE CTaHOApTH, KaKTO M Ja ce BHece TIo-
MpEIM3Ha TEPMUHOJIOTHS Ha TIOHITHSITA;

IIpomMeHeHH cTaHIapTH M pa3siCHeHHs, KOUTO He ca
MPUJIOKMMH 32 IPYKeCTBOTO, MPeABH/I HACTOSIIATA
MYy JdeifHOCT

IIpomenu B MC®O nipe3 2008 r.

MCC 23, Pa3xomm mo 3aemu (uM3MeHeH) (B cmia 3a
OTYETHH TEPHOJH, 3alOYBaIlM Ha WM cie | sHyapu
20091.)

MCC 32 (mpomeHen) DuHAHCOBH WHCTPYMEHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsne Ha
(MHAHCOBUTE OTYETH — OTHOCHO YIPaKHICMUTE
(bMHAHCOBU MHCTPYMEHTH (C ITyT OIIMS) U 3aIbJDKCHUS
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company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation

2
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BB3HUKHAIM TPU JIMKBHIAMs (B CHJa 3a TOJAUIIHU
mrepuoau ot 01.01.2009 1.)

[Ipomenu Ha MC®O 2, [Inamanus Ha 6a3ara HA aKIUU
(B cnya 3a OTYETHH TIEPHOJIH, 3aII0YBAIIN HA WIIN CIIE
1 aryapu 2009 r.)

MC®O 7 (npomeHen) PHHAHCOBM WHCTPYMEHTH:
OnoBectsiBaHusi (B CHIIa 32 TOMUINHUA TIEPUOTU OT
01.01.2009 r.);

MC®O 8§ OnepaTuBHU CErMEHTH (B CHJIa 32 OTUYETHU
MepPUOH, 3arouBay Ha vy ciex 1 ssayapu 2009 1.);
KPMC®O 12, KoHIeCHOHHHM  JOTOBOpPH  3a
MpelocTaBIHE Ha YCIYTH (B cujla 32 OTUYETHH TIepUO.IH,
3anoysaiy Ha ui cien 1 suyapu 2008);

KPMC®O 13, Ilporpamu 3a JOSJIHU KIWCHTH (B CHJa
3a OTYETHHU MEPHUOAHM, 3alovBally HA WM ciex 1 romu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusITa BbpXy aKTHB
¢ nedwHUpaH AOXOJI, MUHUMAIHUTE W3WCKBaHUS 3a
(uHaHCHpaHE W B3aUMOJICHCTBHITa MKy TAX (B cHjIa
3a OTYETHH NEPUONHW, 3alovyBalld HAa wWid cien 1
stayapu 2008 1.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3meHeH), busHec komOuHaIMK U
npou3THYaluTe U3MeHeHus Ha MCC 27 -
Konconmuaupanu M MHIMBHIYaTHH (GUHAHCOBU OTYETH
(1 gBaTa B CmiIa 3a CUCTOBOJHU TEPUOIM, 3alOUBAIIN
Ha wim ciex 1 romu 2009 1.);

MCC 39 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[IpusHaBane u oneHsBaHe (B CHJa 3a TOIUIIHHU
nepuonu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 T1.) — OTHOCHO XEIKHPAHU TTO3HIIHH
OTrOBApSIIN Ha YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa olieHKa Ha
BHenpenute naepuBatmBn u MCC 39 (mpomeHeH)
®uHaHCcOBM HUHCTpyMeHTH: IIpu3HaBaHe U OIlIEHSBaHE
(B cuna 3a roguiunu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Croopazymenne 3a W3TpakJaHe Ha
HEeJBIKMMH MMOTH (B CHJIa 332 TOAMIIHHU TEPHOAN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxkupane Ha HETHaTa WHBECTHIIHS B
qyXXJeCTpaHHa JeHHOCT(B cujia 3a TOJUIIHU TEPUOIU
o1 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMapUYHU AKTHBU
KBbM COOCTBEHHIINTE (B CHJIA 3a TOMWIITHU MEPHOIU OT
01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roauiau nepuoau ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O nipe3 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMEHTH:
[IpeacraBsHe (B cuia 3a TOAWIIHM MEPUOOH OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —

“Marble Arts” AD
Accounting policy and notes
30.06.2013

(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification

3
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OTHOCHO KJacu(hUKanus Ha eMUTUPAHU TIPaBa;

MCC 24 (mpomenen) Cebp3aHu juia (B cuja 3a
roxumtau enoau cot 01.01.2011 r. - mpuetn ot EC Ha
20 rormm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe U3MEHEHMSI Ha CHINECTBYBALIUTE CTAHAAPTH,
m3naneHn or ChBeTa MO MEXIYHAPOIHU CYETOBOIHU
craamaptd u npuetn ot EC, ca Bme3nmu B cuia 3a
OTUETHH TICPUOJAU 3allOYBalld Ha WM cien | sHyapu
2011:

N3menenns Ha MCC 24 OmoBecTsiBaHE Ha CBbpP3aHU
muna - OmpocTsBaHe Ha  W3MCKBaHMATA 34
OIOBECTSABAHE HA CBHP3aHU C MPABUTEICTBOTO JHIA U
M3SICHABAHC Ha OIpEIEIeHHETO 3a CBBbP3aHM JINIIA,
npuetu oT EC na 19 1omum 2010 rommua (B cuna 3a
TOJIMIIIHYA TIEPHOMIH, 3aII0YBAIM HA WK CicH | sHyapu
2011 roguna),

Mamenennss B8 MCC 32 ®OuHAHCOBH HHCTPYMECHTH:
npencraesHe - Orynrane Ha mpasa, npuetu or EC Ha
23 nexemBpu 2009r. (B cuia 3a TONWIIHH TEPHOIH,
3armouBamy Ha wim cien 1 ¢pespyapu 2010 romuHa),
Nzmenennst nva MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXTyHApOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHWYCHO OCBOOOXKIAaBaHE CHIJIACHO CPaBHUTEICH
MC®O 7, onoBecTsIBaHHUA Ha JIMIaTa, KOUTO IMpUjIarat
3a mepBU 6T MC®O, npuetn ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHUOIM, 3alOYBaIld Ha
wu ciren 1 romu 2010 ronuHa),

M3menenns va MCC 19 u KPMC®O 14 - Jlumur Ha

aKTMBU C  JAe(UHHpAHM  JOXOOH, MHHUMAJIHU
W3HACKBAHUS 3a (uHaHCHpaHe u TAXHOTO
B3aumojencTeusd -  IlpenBapuTenHu  IUIAIaHUS

ChIVIACHO M3WCKBaHHS 332 MHUHUMAJIHO (PMHAHCHpAHE,
npuetn ot EC nHa !9 1omm 2010 rogmna (B cuia 3a
TOIWIITHA TIEPHONH, 3aII0YBAIN HAa WK cien | sHyapu
2011 ronuna),

W3meHeHnnss Ha pa3nuyHU CTAaHJAPTH M THIKYBaHUS
,»llomooperns Ha MC®O 2010", mpomsTHUYanIyd OT
TOAMINHUSA TPOEKT 3a momobpenus Ha MCOO,
nyonukyBat ma 6 maii 2010 rogura (MCPO 1, MCHO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA M U3SICHSIBaHE Ha (hOPMYJIUPOBKATA,
mpuetn or EC Ha 18 deBpyapu 2011 romuna
(M3MeHeHus, KOWTO IIe Cce Mpuiiarar 3a TOAWIIHH
nepuoay, 3amouBamy Ha uiau ciex 1 romu 2010 roguna
nmn 1 sayapu 2011 roguHa B 3aBUCUMOCT OT CTaHAApTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (JUHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBeHHS KanuTtal, npuetd ot EC
Ha 23 rormu 2010 roguna (B criia 3a TOJUIIHU MTEPHOIH,
3amouBamy Ha win caen 1 romu 2010 roguna).
[IpuemaHeTo Ha T€3U U3MEHEHMS Ha CHILECTBYBAIUTE
CTaHIAPTH HE € JIOBEJIO 10 NMPOMEHH B CUETOBOJHATA
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of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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nmonuTHKa Ha JlpykecTBOTO.

HN3menenus: crangpaptu 2012 r.

Wamenenuss 8 MCOO 7 u MCDO 1 — u3meHeHUTA
KacasT OIOBECTBSBAaHWS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBPISHETO Ha (UHAHCOBU
AKTUBU M BIIMAHUETO HA TE3M PHCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUCSTH C
Permament (EC) Ne 1205/2011 ot 22.11.2011 1., BIM3a
B cuna ciren 30.06.2011 1.)

HoBu cueroBoguum crawpaptu: MCOPO 10 -
Koncomumupann ¢urancoBun ordetn; MCOO 11 —
CoemectaH aernoctd 1 MCDO 12 — OnoBecTsaBaHe Ha
JISUTOBU YYaCTUsl B IPYTH MPSANPUATHS U U3MCHCHUS B
cienaure crapgapta: MCOO 27 — HHauBUIyaTHHA
¢unancoBu otuet u MCDO 28 — HuBecTnnmu B
ACOLMUPAHU TIPEINPUATHS U ChBMECTHH MPEATPHUSITHS
— mpuetn c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bu3a B cmwia 3a (PMHAHCOBH TOIWHH,
3anouBaniy Ha uian ciaex 01.01.2014 r.

Hogu cuetoBognu cranaaptu: MC®O 13 — OuensiBane
Ha CITpaBeUIHBa CTOWHOCT U u3MeHeHnss Ha MCDO 1 u
MCC 12 — npuetu ¢ Permament (EC) Ne 1255/2012 or
11.12.2012 r., Bmu3a B cuia 3a ()UHAHCOBU TOJUHH,
3anoyBamy Ha wid ciaen 01.01.2013 r.

N3menenus 8 MCDO 7 - npuet ¢ Pernmament (EC) Ne
1256/2012 or 13.12.2012 r., BIM3a B cuHia 3a
(MHAHCOBM TONWHMW, 3allOYBalld HA WK  CJel
01.01.2013 r.

u MCC 32 - npueru ¢ Pernmament (EC) Ne 1256/2012
ot 13.12.2012 r., Bmu3a B cwia 3a (PMHAHCOBU TOIWHM,
3anoyBaniy Ha wiu ciex 01.01.2014 r.

(B) ba3a 3a usrorsine

Hacrosimmsit  (uHaHCOB OT4YET € H3IOTBEH B
CBHOTBETCTBHE C MPUHIIUIIA HA HCTOpHUYECKA LICHA.
@DUHAHCOBUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustuero. OUHAHCOBUAT OTYET € M3TOTBEH B
Hal[MoOHaNHaTa BadyTa Ha PemyGmuka bearapus -
Opmrapcku  neB. Ot 1  suyapu 1999 roauHa
OBITApCKUAT JIEB € ¢ (QUKCHpaH KypC KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHUTe
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

2. OcHOBHHM eJeMEHTH HA CYETOBOIHATA MOJUTHKA
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30.06.2013

Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and [AS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanuu ¢ 9Yy:KIecCTPAHHA BAJyTa

Crenkure, OCHINECTBSIBAHN B UYKISCTPaHHA BaIyTa ca
MPEU3YUCISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IIeHTpalHaTta 0aHKa B JICHA Ha cjaenkara. [lapuunute
aKTUBU ¥ TIACUBH, JEHOMHUHUPAHW B UYyXKIeCTpaHHA
BallyTa KbM Jarara Ha OamaHca ca MPEU3YUCICHH B
JieBa MO0 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha IEHTpalHaTa
O6anka kbM 30.06.2013 rommua. IlpomsThyamure OT

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2013. Differences, resulting from

5
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TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JOXOJTUTE.

(6) UMoTH, MAIIIMHU, CHOPBKEHHS U 000pyABaHe
Karo wMoTH, MammHM W CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOMHOCT MpHU MNPUAOOMBAHETO paBHA MM TIO-
Bucoka oT 700 jneBa. AKTUBUTE, KOUTO UMAT CTOHHOCT
MMO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIU
pa3xoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
c omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MallliHa WO CHhOPBKEHHE Ce  OIlEHsABa  IpHU
MpUAOOMBaHETO My IO TIleHa Ha TpHIOOWBaHE
ompeneseHa B ChOTBETCTBHE ¢ m3uckBaHusaTa Ha MCC
16.

HpykxecTBOTO € TpHWeno Ja OTYUTa HMOTHTE,
MAallIMHUTE, CBhOPBHKEHUATA W  O0OPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 03
BCHYKH HATPYNMaHH aMOPTH3AIMOHHH OTYWUCIEHUS U
HaTpyIiaHa 3ary6a oT o0e3IieHKa.

[NocnenBamu pa3xoau CBBpP3aHU C OTACIEH WMOT,
MallliHa, ChOPBHKEHHWE W O00OpylBaHE Ce OTYHUTAT B
yBennueHne Ha OaraHcoBaTa CTOWHOCT Ha aKTHBa,
KOraTo € BEPOSATHO MPEANPUATHETO Aa mnpugodue
WKOHOMUYECKH W3rOJU HaJ bPBOHAYAIHO OIICHCHATa
CTaHIapTHA eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
Clly4ad TIOCJTCIBAIUTE pPa3XoAW C€ OTYUTAT KaTo
TEKYIIH 32 IEPUO/Ia.

JbpnroTpaliHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
10 TUHEWHUS METO]] 32 TepHo/ia Ha OYaKBAaHUS TOJIe3eH
JKUBOT, OTpeeieH KbM MOMEHTa Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJNE3eH XUBOT B TOJWHU 32 OCHOBHUTE
IPpyny  JIBITOTPAWHUA MaTepUAIHU aKTHBH, € KaKTO
cieBa;

“Marble Arts” AD
Accounting policy and notes
30.06.2013

this exchange,
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

are recognized in the Income

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOqIMHH
Crpaay ¥ ChOPBKEHHS Buildings and equipment 25
MarvHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mepudepnn | Computers and

YCTpOWCTBA communication devices 2

3eMuTe M Pa3XOAUTE 3a MPUIOOUBAHE HA JBITOTPAlHU
aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIMOHHA HOPMH, CE€ OCHOBABaT HAa M3UNCIICHUS
TI0JIE3EH JKUBOT.

KsMm 30.06.2013 r. MAPBEBJI APTC AJl HIMa UMOTH,
MAaIlTiHU, ChOPBKEHUS U 000pyABaHE.

B) HemaTepuannu akTuBu

Karo HEMATCPUATTHUTE AKTHUBU CC OTUHUTAT AaKTUBH,
KOHUTO OTroBapsT Ha ONPCACICHUECTO 3a HEMATCPUATICH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2013 MARBLE ARTS AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
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aKTUB W OTTOBapsAT Ha KPUTEPHHUTE 3a OTYMTAHE Ha
HeMaTepHaIHH akThBH Gopmynmupanu B MCC 38.

[Ipu npupoOuBaHETO UM HEMaTepHATHUTE aKTHUBU CE
OTYHTAT 1O Ce0ECTOWHOCT.

HemarepmananTe  akTHBHM  Cce  OTYMTAT  Cle[
npuaoOuBaHeTo TO  ceOecTOMHOCT HamaleHa ¢
HaTpylaHaTa aMOpTU3alus M HaTpyHaHW 3ary0u OT
00€e31eHKa.

AMopTHU3upaT ce MO JMHEHHUS METOJ 3a CpoKa Ha
oIpeesiCHHs NI0JI€3€H JKUBOT.

Kem 30.06.2013 1. MAPBBJI APTC AJl uama
HEMaTepHaITH! aKTHBH.

JpyecTBOTO He € NpUIOoOMBal0O ABPKaBHH ICHHU
KHI)Ka WM KakbBTO M Ja € JApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(r) OOe3meHka Ha JIBJATOTPAHA MAaTepHATHH
AKTHUBHU

[Tpu Hanmuue Ha CHOUTHUS M IPOMSIHA B 0OCTOSITENCTBA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
IOBATOTPAWHUTE MATEPHAIHU M HEMAaTEPUAIHU aKTHBH,
€ HEBH3CTAaHOBMMAa B pAaMKHUTE Ha JeHHOCTTa, cCe
u3BBpUIBa OO0e3leHKa. 3arybaTa oOT oOe3leHKa ce
NpU3HAaBa 3a cyMmara, ¢ KOosATo OajaHcoBaTa CTOMHOCT
HaAXBBbPJA Bb3CTaHOBHUMATA, KOATO MNPCACTABJIABA I10-
BHCOKaTa OT HETHaTa MpOJaKkHa I[IeHa Ha aKThBa U
CTOIHOCTTa My B yHoTpeba. 3a eianre Ha U3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPyNHpaT JO BH3MOXKHO
Hall-BUCOKa CTENEH Ha AHAJMTUYHOCT, 3a KOSTO ca
HaJIMIE UACHTU(GUIUPYEMHU TapUYHH OTOLH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTUBH" Jlpy’KeCTBOTO CUMTa 4ye HE Ce O4YakKBa Ja
HACTBIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO
pabotu.

Kem 30.06.2013 r. MAPBBJII APTC AJl =ama
00e31eHKa Ha JBATOTPaiiHN MaTepUalHi aKTHUBH.

(1) HHBecTHOIMH B [bLUEpPHH,
NPeInPUsITASI M MAJIUHCTBEHH IS110BE

aconMHpPaHu

JlpyecTBOTO HSAMAa WHBECTHIIMHM B  JBINCPHH,
ACOIMHPAHU TPEANPHUATHAS U MAJIUHCTBEHU ISUIOBE

kbM 30.06.2013 1.

(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYWTa WHBECTUIMOHHH HMOTH
cwriracio MCC 40.

(x) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CTokOoBO-MaTepuaaHU  3alacd ca  KpaTKOTpalHH
MaTepUaHA aKTHBH ToX Qopmara Ha: MaTepHald,
MpHUIOOUTH TJIABHO Ype3 MOKYIKA ¥ MpeIHa3HAUYCHHU 3a
MPEKH TPOJaKOH.

MatepuaHUTE 3amacy ce OLEHSBAT 10 MO-HUCKAaTa OT

“Marble Arts” AD
Accounting policy and notes
30.06.2013

criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2013 MARBLE ARTS AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2013 MARBLE ARTS AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories
Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be

directly sold.

Tangible funds are evaluated according the lower

7
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JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peamu3upyema
CTOMHOCT.

JlocraBHata CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHETo, NpepaboTkara, KakTo W
IpYTH Pa3XxolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
MM JIO CETAIlIHOTO ChCTOSIHUE U MECTOIIOJIOKEHHE.

B nocnencTeue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba To MeToda
“CpemHO-TIpeTerJICHa CTOWHOCT  HAa  TOCTBITHIIUTE
MaTepUAJTHU 3aIlacH.

KsMm 30.06.2013 r. MAPBBJI APTC AJl HIMa CTOKOBO
— MaTepHuaHy 3aIacH.

(3)TBproecku U APyru B3eMaHUA

Karto xpenutu u B3eMaHus Bb3HUKHAIA TBPBOHAYAIHO
B TPEANpHUIATHETO ce KIAacH(pUIMpaT B3EeMaHUS
BB3HUKHAJIM OT JUPEKTHO INPEAOCTaBsSIHE Ha CTOKH,
YCIIYTH, TIApY WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYANHO TE€3U B3EMAaHUSI U KPEIUTHU CE€ OLICHIBAT
1o ce0ecToiHOCT.

Cnen 1OBpPBOHAYATHOTO MpPHU3HABAHE KPEAUTHTE U
B3eMaHMATA OT KIWEHTH M JOCTaBYMIIHA, KOUTO ca 0e3
(uKCcHpaH MaZek ce OTYUTAT MO CeOEeCTOIHOCT.
Kpeauture 1 B3eMaHHUATa OT KIMEHTH M AOCTaBYHMIIH,
KOUTO ca ¢ (QukchpaH TMaAeX ce OTYUTAT [0
aMopTH3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLEHT € OpPUTMHAIHMUAT TPOLEHT ONpeAeNeH C
JOrOBOpA.

KbM nmatara Ha ¢mMHAHCOBHS OTUET Ce MpaBH MpETie]
3a omnpeaeisiHe Ha o00e3leHKa OT HeCchbOMpPaeMocCT.
OmnpenensHeTo Ha 00€3IEHKAaTa ce WU3BBHPIIBA HA 0a3za
Ha UHIUBUAYAJEH IOAXOJI 32 BCSIKO B3EMaHE IO
pelieHne Ha pbKOBOACTBOTO.

JlanbpliuTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpUTMHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs e PECTaBAT MO ce0eCTONHOCT.
Kato kpaTtkocpouHn ce KiIacHpUUUpPAT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaJeK M OCTaTh4YEH CPOK 0 Majaexa Jio
e/lHa TOJMHA OT JaTara Ha (PMHAHCOBUS OTYET.

Karo penrocpounu ce ximacupuimpaTt B3eMaHus, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ eHa TOJMHA OT JaTaTa Ha OajaHca.

TBproeckuTe UM Ipyrd B3E€MaHUs ca MPEACTABEHH IO
TSAXHAaTa HOMMHAJIHA CTOMHOCT KaTO €€ IPHUCMATHAT
BCHYKH 3aryOu OT 00e31leHKa.
Kem 30.06.2013 r. MAPBBIJI
THPrOBCKU U IPYTd B3€MAHHUS .

APTC Al H=aMma

(n) llapuyHM cpeACcTBA M NAPUYHH EKBHBAJEHTH
[lapuunuTte cpencTBa B JIeBa ca OLGHEHH 110
HOMHMHAJIHAa CTOMHOCT, KOSTO CBHOTBETCTBA Ha
CTpaBeIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.
bankoBuTe mOemo3uTH ce OTYMTAT IO HOMHHAIHA

“Marble Arts” AD
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among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2013 MARBLE ARTS AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f 30.06.2013 MARBLE ARTS AD has not trade
and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
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CTOWHOCT W TIolaramjata ce ChIJACHO JOTOBOpa
HaTpyTaHa JIUXBa KbM JlaTaTa Ha OTYeTa.

HaquHHTe CpeacTBa U €KBUBAJICHTH, JCHOMUHUPAHU B
Yqy)KJIeCTpaHHA BallyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[MTapuuam cpencTBa BKIIOYBAT Cayija IO KAacCOBH
HAJIMYHOCTU ¥ OAHKOBH CMETKH.

(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAaHCOBUTE  HHCTpyMEHTH Ha  Jlpy’kecTBOTO
BKJIIOYBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBU
CMETKH, B3eMaHHUs U 3albJDKCHUSI. PbKOBOACTBOTO Ha
JpyXecTBOTO cuWTa, Y€ CIpaBeIMBaTa IeHa Ha
(UHAHCOBUTE MHCTPYMEHTH € ONu3Ka g0 OajaHcoBaTa
UM CTOHHOCT.

BanyrteHn puck

BanyTHuTe cmenku ce OCBILIECTBABAT B  €BPO.
JIpy’XecTBOTO HE H3MOJI3Ba CHENHANHU (HHUHAHCOBU
MHCTPYMEHTH 32 XE€IKUpAaHe Ha PUCKA, ThH KaTo
ynorpebaTa Ha MOJOOHM (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa rpakThka B PerryOonuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBH, KOWTO IOTEHIHMATHO H3jaraT
JpyXecTBOTO Ha KpEAWTEeH pHUCK, ca TNpPeAUMHO
B3€MaHM 10 MpoAaxOu. [pyKecTBOTO € M3JI0KEHO Ha
KpeAWTEH PHUCK, B CIy4ail 4e KIMEHTUTE He M3IUIATAT
cBoute 3anbiukeHud. Ilomurtukara Ha J[pykecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTU C
MOIXOJISIIa KpeIUTHA PeIry Tallysl.

Jpy*ecTBOTO HE € NpuroOMBal0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
WHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ

OCHOBHHAT KamuTal Ha J[pyKecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO ca:

“Marble Arts” AD
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reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital

The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.06.2013 31.12.2012
Name of the | Ume na axuuonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Hax 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)

Konstantinos Michelakis | Koncmanmunoc

Muxenaxuc 99,999 99,99 99,999 99,99
Others Hpyeu 0,001 0,01 0,001 0,01

100 100 100 100

Jlpy>KecTBOTO yImpaBiisiBa KalMTajla CH Taka, 4e Ja
ocUrypH (PYHKIMOHHPAHETO CH Karo JeHCTBaIlo
MpeNnpuaTie, KaTo €AHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MakCHMHU3UpPa BbB3BpAIlaeMOCTTa 33 aKIHOHEPHTE,
Ype3 ONTUMHU3AlMA Ha CbOTHOIICHUCTO MEKAY ABIT U
Kanutan  (BB3BpallaéMOCTTa Ha  WHBECTHPAHUS
kanutan). Llenta Ha PbpKoBOACTBOTO € ma moambpika
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPHUTE U Mazapa

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.
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1 Ja rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOTO  Ha  JlpykecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0a3zaTa Ha ChOTHOILIEHHETO
HETeH IBIT KbM KOPHUTHpPaH COOCTBEH KamuTal.
HerHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIMIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3aIbIDKCHHS, HaMalleHH C [apUYHUTE CPENCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTe,  HATpylaHaTa
rmevyanba, KakTO U TMOJy4CHUTE 3aeMu  (QopMupar
KOPHUTUpPaHUsl COOCTBEH KamuTal Ha J[py»kecTBoTo.
PbroBOACTBOTO Ha JlpyKECTBOTO OMpeiesis pa3Mepa Ha
HeO6XOI[I/IMI/I$I KarnuTall IpornopuruoHaIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepus3upar OTACIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KamnuTaloBaTa CTPYKTypa Ce U3BBPINBA B TSCHA BPH3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBHCHMOCT OT HHBOTO Ha pHCK, TIPUCHIIO Ha
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE HHBECTHPA.
OCHOBHUTE HUHCTPYMEHTH, KOUTO C€ H3IIOJN3BaT 3a
yOpaBleHHEe Ha  KalmuTajoBaTa CTPYKTypa  ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAaMaJliBaHE
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHe Ha
AbJira, 4pe3 H3aaBaHC HAa HHCTPYMCHTU C IO-ABJIBI
MaTyputeT U ap. Bcuuku pemieHus 3a IpoMeHU B Ta3u
HAcOKa Ce B3eMaT IpH OTYHTaHe Ha OayiaHca MeEXIy
[leHaTa W pPHCKOBETe, TMPHCHIIM HA Pa3ITUIHNATE
W3TOYHHIY Ha (UHAHCHPAHE.

CHLOTHOIIIEHUATA HETEH IBJIT/COOCTBEH KaIlMTal ca
KaKTO CJIEABA:

“Marble Arts” AD
Accounting policy and notes
30.06.2013

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.06.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMU u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
92 92
[Tapuunam cpeacTra Cash equvalents (84) (85)
Heten apbar Net liabilities 8 7
Equity (as per Balance
CobcTBeH kanuTal (1o OajgaHc) sheet) 80 81
CroorHowmenne abar -kanuran | Debt — Equity Ratio 0.1 0.09

(M) 3agbakeHns U IPOBU3UHU

Knacugunupane Ha 3a1bKeHAATA!

Kato  kpeauTd W  3agbDKCHHS  BB3HUKHAIU
IBPBOHAYATHO B TPEANPHUATHETO C€ KiIacHpHUIHupaT
3aJbJDKEHHS Bh3HUKHAIM OT JAWPEKTHO MPEIOCTaBSIHE

(1) Liabilities and provisions
Liabilities classification:
As loans and liabilities initially aroused in the

company are classified liabilities from direct
provision of goods and services, cash or cash

10
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Ha CTOKH, YCITyTH, MAPH WM MAPUYHU S€KBUBAJICHTH OT
KpEIAUTOPH.

[IspBOHAYATHO TE3U 3aABIDKCHIS
OIIEHSBAT 10 Ce0ECTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAWTHUTE U
3aIBDKCHHSITA KbM KIUCHTH W TOCTaBYHIIH, KOHUTO Ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute v B3eMaHUATa OT KIMEHTH W JAOCTABYHUIIH,
KOUTO ca ¢ (ukchpaH MaAeX ce OTYHTAT II0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUST JIUXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OmpeAeNieH C
JIOTOBOPA.

3agbKeHUs KbM ~ TEPCOHAl U OCHTYPUTCITHH
OpPraHu3alliu Ce KIAcCU(UIUPAT KATO 3aJbIDKCHUS Ha
MPEIPUATHETO TIO TIOBO HA MUHAM TPYHA MOJOXKEH OT
HaeTUs TEpPCOHAT ¥ CHOTBETHUTE OCHTYPUTCITHHU
BHOCKHM, KOUTO C€ H3UCKBAT OT 3aKOHOJATEJICTBOTO.
CernacHo wusuckBanusita Ha MCC ce BKIIOYBAT U
HAYHCIICHUTE KPAaTKOCPOYHW IOXOOU Ha TEepcoHaja ¢
MPOU3XOJ] HEMOJ3BaHU OTIYCKH Ha TMepcoHala U
HavHCJICHUTE Ha 0a3a Ha JeiCcTBalIUTEe CTaBKU 3a
OCHUTYpsIBaHEe, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
noxoau. JIpy>kecTBOTO HsMa TpHETa TMOJIUTHKA Ja
HaYHUCIISIBA IBIATOCPOYHU HOXOU Ha MEepcoHaIa.

Ksm 30.06.2013 r. mepcoHanbT Ha APYXKECTBOTO € 1

U KpEIuTH ce

CIYXUTENI, a CPEAHOYUCICHHS TEePCOHAN  Tpe3
roguHata e 1 .
[lpoBm3um ce  HauucngBarT 1O  Hal-moOpaTa

npuOIM3NTENHA OIEHKa Ha  PBKOBOACTBOTO HA
NPEANPUITHETO MO TOBOJ Ha  KOHCTPYKTHBHU U
NpPaBHA 33JBJDKCHUS BB3HUKHAIM B pPE3yinTaT Ha
MUHAJIN CHOUTHS.
Karo xpatkocpounu ce kiacHpuUUpAT 3aJbIDKEHUS
KOHTO ca:

- 0e3 ¢uKcupaH naaex

- ¢ (ukcupaH masiexx U OCTaThUCH CPOK 0 Majeska

70 elHa TOAMHA OT JaTaTa Ha QUHAHCOBUS OTYET.
KaTto nparocpounn ce KiacHpUIUpAT 3abIDKCHHS
KOWTO ca ¢ (UKCHpaH TMafexX M OCTaThUCH CPOK [0
najieka HaJl eTHa TOAMHA OT JaraTta Ha OanaHca.
[Tony4yenuTe 3aeMu ITBPBOHAYANIHO C€ OTpas3siBaT IO
CTOWHOCT Ha BH3HMKBaHE, HAMAJICHA ChC CHOTBETHHUTE
pasxomn mo  cpenkara. Cien  mhpBOHAYAIIHO
OTpa3siBaHe, TONYyYEHUTE 3aeMH ca MPEACTaBeHU 10
aMOpTH3UpaHa CTOWHOCT, KaTo BCSKa Pa3iMKa MEXIY
CTOWHOCTTa Ha Bh3HUKBAHE M TOCIIEIBAIATa OIICHKA Ce
OTpa3siBaT B OTYETa 3a TPUXOIU W pa3xoau Ipe3
neprosia Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e(heKTUBHHS
JIMXBEH MPOIIEHT.
Kem 30.06.2013 r. MAPBBJI APTC AJl wuma
KpPaTKOCPOYHH 3abJKEHHS B pa3Mep Ha 92 Xui.jiesa.

(u) Ilpuxoam

JpyX’ecTBOTO  OTYMTAa  TEKYIO IPHUXOAHUTE  OT

“Marble Arts” AD
Accounting policy and notes
30.06.2013

equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2013 MARBLE ARTS AD has current
liabilities amounting to BGN 92 thousand.

(m) Revenues

The Company is on-going accounting revenues from
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oOnyaiiHaTa JeHHOCT IO BUAOBE ICHHOCTH.

[Ipu3HaBaHeTo Ha TPUXOAWTE C€ W3BBPIIBA IIPH

Crla3BaHe Ha I[pUeTaTa CUYCTOBOJHA IIOJUTHKA 34

CJICTHUTE BUIOBE IPUXOTH:

- Ilpuxomm oT mpomaxba Ha CTOKH , U IPYTH
aKTHBH — TMIPU TPEXBBPIIIHE COOCTBEHOCTTA U
npeJaBaHe Ha  CHOTBETHHTEC  AKTUBU  Ha
KyIyBaduTe.

- Ilpm u3BbpIIBaHE HA KPATKOCPOYHH YCIYTH CE
NMpHU3HaBa B OTYETa 3a MPHUXOIU U Pa3Xoiu
MIPOMOPIIMOHATHO Ha CTEMEHTa Ha W3BBPIIBAHE Ha
yciayraTa KpM JataTa Ha OamaHca. CrermeHTa Ha
U3BBpIIBAHE C€ Ompeneias BB3 OCHOBA Ha
nmpoyuyBaHe 3a u3BbpHIeHaTa pabora. Koraro

CBIUIECTBYBAT 3HAYMTEIHU HEACHOTH OTHOCHO
[OJIy4aBaHETO Ha IpUXOoJa, HE Ce IIpU3HaBa
MIPUXO/I.

[lpuxomuTe ce  OTYMUTaT HA  NPUHIUNA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TAXHOTO Bh3HHKBAHE JI0
pasMepa Ha BEPOATHUTE HKOHOMHYECKH H3TOAM 3a
IpYy»KECTBOTO W aKO MOTrarT Ja OBJaT HaAeKIHO
mMepeHn.ONeHsaBaT ce 10 CIpaBeIuBaTa CTOWHOCT
Ha MOJIYYCHOTO WJIK TIOJIJIS)KAIO Ha MOTy4YaBaHe.

Kem 30.06.2013 r. MAPBBII
peanusupaHy NpUXOIU.

APTC Al HaMma

(o) Pazxoau

JpyXKeCTBOTO OTUYMUTA TEKYIIO Pa3XxoIuTe 3a ACHHOCTTa
M0 UKOHOMHYECKH €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTA c€ OTHACAT M (PMHAHCOBHU
pa3xoau, KOUTO JPY>KECTBOTO OTUMUTA U Ca CBBP3aHU C
oOnyaitHaTa OEeNHOCT.

PaSXOI[I/ITe CC OTYMTAT Ha IMpUHIOHIIA Ha TCKYUIO
Ha4yuCJIsIBaHEC. OL[CHSIBB.T CC IO cHopaBeajinBaTa
CTOMHOCT Ha INIATCHOTO WX MpeaACTOAIO 3a IUIAIIAaHC.

HetHuTe (MHAHCOBHM Pa3XoJy BKIIOYBAT MPHUXOIX U
pasxoad OT JIUXBU M JPYyTH (PUHAHCOBH TPHXOTU H
pasxoau.

KoM 30.06.2013 . MAPBBJI APTC AJl uma pasxoau
3a oOMYaifHaTa JEHHOCT B pasMep 1 XWIL. JieBa.

(n) Cbp3aHu JuIa
Ksm 30.06.2013 1. Apy»KecTBOTO HsIMa CKIIFOYEHU
CHEJIKH ChC CBBP3aHU JINIIA.

(p) JanbuHo odJsiaraune:

JlaubKbT BBPXY IleuajbaTa 3a roadHaATa BKJIIOYBA
TEKYII ¥ OTCPOYCH JMaHbK. TEeKyIIHMIT NaHbK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIATH BBPXY
obmaraema medasba 3a Tepuoda BB3 OCHOBA Ha
e()eKTUBHATA JaHbYHA CTABKA WJIU JCWUCTBAIllA TAKaBa B

“Marble Arts” AD
Accounting policy and notes
30.06.2013

regular business activities by activities’ type.

Revenue

recognition is according adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2013 MARBLE ARTS AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As

operating expenses

are reported financial

expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net

financial

expenses include revenues and

expenses from interest and other financial incomes
and expenses.

As

of 30.06.2013 MARBLE ARTS AD has

operating expenses amounted to BGN 1 thousand.

(o) Related parties
As per 30.06.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
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JIeHsl Ha W3TOTBSIHE Ha OallaHca W BCHYKU KOPEKIIUHU
BBPXY IBIDKUMHES JAaHBK 32 MAHAIH TOIMHH.

OTCcpoueHUAT JaHBK Ce M3YHUCIIABA Ype3 MpujaraHe Ha
MeToja Ha OaJaHCOBHTE AaKTUBH W TIACHBH BBPXY
BCHYKH BpPEMEBM pazUKd MeXAy OajmaHcoBaTa
CTOWHOCT  CBIVIACHO  CYETOBOJHHUTE  OTYETH U
CTOMHOCTHUTE, U3YUCIIEHH 32 JaHBYHU LIETH.

OTcpoueHHUAT HaHBK ce H3YMCIsiBA Ha 0aszara Ha
JaHbYHUTE CTaBKH, KOWTO C€ O4YakBaT jAa Obaar
JCWCTBAIM, KOraro aKTUBBT C€ peajusupa WIn
3abJDKEHHETO ce noracu. EQexTsT BppXy oTCpodeHus
JAaHBK OT MPOMSHAa Ha JaHBYHUTE CTABKH CE€ OTUMTA B
OoTYeTa 3a NPUXOAW M pa3XolH, C M3KIIOUEHUE Ha
CllyyauTe, KOraTo ce OTHACSA A0 CyMH, IPEABAPUTEIHO
HAa4YMCIICHW WM OTYETEHH IMPEKTHO B COOCTBEHUS
KarmuTad.

OtcpoueH [aHBYEH aKTUB C€ IPH3HABA CaMoO [0
pasmepa, A0 KOHTO € BEpOSITHO IIOJy4YaBaHETO Ha
ObAelM JaHBYHU TEe4allOH, Cpelly KOUTO MOXKE J1a ce
OIIOJI30TBOPAT HEHM3IOI3BAHUTE AAHBUHHU 3aryOH WM
JNaHbueH KpeauT. OTCpOUYCHHUTE AaHBUYHH AKTUBU Ce
HaMaJlIABaT B CHOTBETCTBHE C HAMaJeHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

KoM 30.06.2013 r. 1py»)ecTBOTO € peann3upano 3arydoa
Y CHOTBETHO HE IBJIKH KOPIIOPATUBEH AAHBK.

(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHU
CYETOBOHH NPEHEeHKH

[Ipunoxxenuero Ha MeXIyHApOJAHUTE CUETOBOJHU
CTaHIAPTH H3HWCKBAa OT PBKOBOJCTBOTO Ja MPHIOKH
HSIKOM CYETOBOJHU MPEATIONIOKECHNAS M MPUOINIUTETHU
CYETOBOJHH TPENEHKH TPU HM3TOTBSHE HA TOIUIITHHS
(PMHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBHUTE, T[IACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca H3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
¢uHaHCcOBUs oTdeT. JleHcTBUTENHUTE pe3yaTaTH Onxa
MOTJIM Ja C€ pa3iuyaBarT OT TMpEACTaBCHUTE B
HaCTOSAIINA (1)I/IH3HCOB OTYCECT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYMTAHE W TPENCTaBsIHE Ha
TTAPUIHATE TTOTOIH IO TPEKHSI METO.
[TapuunauTe moTOIM ce KiIacHUPUIMPAT KATO TApUIHU
IOTOLH OT:

e OmnepaTuBHa JeiHOCT

e llHBeCTHIIMOHHA JEHHOCT

e @duHaHCOBa NEHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[Ipuera e cyeToBOJHA MOJUTUKA Ja C€ U3TOTBS OTUYETA
Ype3 BKIIIOYBAHE Ha:

“Marble Arts” AD
Accounting policy and notes
30.06.2013

date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement -certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity

Accounting policy is adopted for preparing this
report by including following items:
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- Herna nevan6a u 3ary6a 3a nepuoja

- CammoTo Ha HepasmpeeneHara meJairda KakTo
W IBUKCHUSTA 32 IePHOIa

- Bcuuku cratmMm Ha TPUXOAM WM Pa3XO[H,
meyayba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicranre MCC ce mpu3HaBaT AMPEKTHO B
COOCTBEHHS KaIlUTAI.

-  KymynatuBen edekr OT T[pOMEHUTE B
CYETOBOJHA TMONUTHKA W (yHIAMEHTAIHH
rpemiku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneicHHe Ha KalHTal
MEXIy COOCTBCHUIIHUTE.

- HacrenwimmTe nmpoMeHu B pe3yniraT Ha BCUYKH
W3MEHEHHE 10 BCHYKM  €JIEMEHTH  Ha
COOCTBEHHS KaIHTAal.

(dp) Joxon Ha akums

OCHOBHUSAT JOXOJ Ha aKIus € W3YUCIeH Ha 0a3a Ha
HeTHaTa Tevanba/(3aryba) 3a mepuosa, mojiekana Ha
pasnpezaeneHue Mex1y IpUTeKaTeIuTe Ha OOMKHOBEHU
aKIMU W CPEIHOINPETETJICHusT Opoil Ha JbpKaHUTE
OOMKHOBEHH aKIIWU TPe3 OTUYETHHS MTEPHO.
CpenHonpereryieHUsIT Opoi  aKkUWM  TMPENCTaBIsABa
OposIT Ha OBbp)KaHUTE OOMKHOBEHU aKLIMU B HAYAJIOTO
Ha TIepuoja, KOpUTHpaH ¢ Opos Ha oOpaTHO
W3KYIICHUTe OOMKHOBEHH aKIUM W Ha HOBOU3JA/ICHHUTE
TaKkuBa Mpe3 Mepruoja, YMHOKEH MO CPeJHO-BPEMEBHS
¢dakrop. To3u dakTop m3passBa Opost HA IHUTE, Tpe3
KOUTO KOHKPETHUTE aKIMH ca OWIIH IbpXKaHH, CIPIMO
o0mrus Opoit Ha THUTE TIPe3 Tepuoa.

Jloxoq Ha akmua C HaMalleHa CTOMHOCT HE Ce
n34uciisiBa, TBU KaToO HAMA nU3JaC€HU IOTCHIIMAJTHU
OOHMKHOBEHHM aKIUH.

3. JlombaHuTe HA MHGOPMAIHSA KbM CTATHHTE HA
¢HMHAHCOBHSA OTYET

CripaBka 3a OIOBECTSIBaHE HA CUETOBOAHATA TOJIUTHKA
Ha MAPBDBJI APTC Al kM 30.06.2013 1.

“Marble Arts” AD
Accounting policy and notes
30.06.2013

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on MARBLE ARTS AD announced
accounting policy as of 30.06.2013.

30.06.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xua1. aB) | (XHJI. JIB)
KpaTtkocpounn
3.1. | B3eMaHus Current receivables
JpyTH Kp. B3eMaHHUsI Other receivables 0 0
O61mo: Total: 0 0
3.2. |ITapuynm cpeacTBa Cash Equivalents
KacoBr HaTMIHOCTH Cash 84 85
O61mo: Total: 84 85
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CdeToBOIHA TTOIUTHKA U OCIeKKHU

“Marble Arts” AD
Accounting policy and notes

KbMm 30.06.2013 1. 30.06.2013
3.3. | Tekymu nacusu Short-term liabilities
3abIKeHHS kbM | Trade and other payables
JOCTABYHUIIM M KIMECHTH 91 91
Jpyru 3aapKeHus Others 1 1
O6mo: Total: 92 92

JIpy’KECTBOTO € CKITFOUHIIO JIOTOBOP 32 KOHCYJITAHTCKH YCIIyTH. Y CIYTHTE TI0 HETO B
pasMep Ha 88 xuJ1. JIB. 11ie OBAAT MPEAOCTABCHHU MIPE3 CIICABAI OTUYCTEH EPHO.

The Comany has signed a contract for consultancy services. The services amounting to
88 thousand BGN shall be provided in future periods.

3.4. | Pa3xonm 3a neiiHocTTa Expences

Pasx. 3a ppHIIHM yenryru | Cost of hired services 0 3
Pa3x. 3a pp3narpaxacuus | Expences forPersonnal 1 2
Hpyru pazxonu Others 0 0
O0mo: Total: 1 5

3.5. ®duHaHCcOB pe3yJTar

Texyums ¢unancos pesynratr Ha MAPBBJI APTC A/l
kbM 30.06.2013 1. € cdeToBOHA 3ary0a B pazmep
1 xu. neBa .

3.6 OcHOBEH 10X01 HA AKIHSA

HoxonsT (3arybara) Ha akius € W34YKMCIeH Ha 0a3a Ha
HeTHarta rnedanta (3ary0a) 3a pasmpe/esieHue U CPeTHO
MpeTeryicHus: Opoil Ha OOWKHOBEHHTE aKIMH B
oOpBIIeHNE TIPE3 OTUETHHS TEPHO.

3.5. Financial result

Net profit of MARBLE ARTS AD to 30.06.2013 is
an accounting loss amounting to BGN 1 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

30.06.2013 31.12.2012
thousand BGN |  thousand BGN
Average weighted | Cpeanonpereriex
number of the shares | 6poii akuum 100 100
Profit (Loss) in [euan6a (3ary6a) (1) (5)
Earnings (Loss) per | loxoxa (3ary6a) Ha
share (BGN) akuus (1eBa)
(0.01) (0,05)

JIpy»KecTBOTO HE € pean3upalio J0XO0J OT eMUTHPAHH
aKIMU.

3.7 CnOuTHA cjieq qaTaTa Ha 0aJiaHca

Hsama 3raunmu C’L6I/ITI/I$I, HAaCThIINUJIU MCXKAY OTUYETHATA

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
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“Marble Arts” AD
CueroBogHa nonMTHKA 1 GenexKn Accounting policy and notes
KM 30.06.2013 1. 30.06.2013

AaTa W [aTaTa HA CHCTaBIHE Ha 6a.r1cha, KOUTO na

i date and the balance sheet, which could alter the
NPOMEHSAT (PHHAHCOBATE OT4eTH KbM 30.06.2013 T.

financial statements as on 30.06.2013.
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